PORTFOLIO INSIGHTS
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Brett's PIM Portfolio’s Gross and Net Returns
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HReturns % (Gross) -4.32% -16.36% -0.44% 3.05% 3.43% 3.43% 26.67%
HReturns % (Net) -4.74% -17.89%% -2.35% 0.97% 1.28% 1.28% 9.32%
BS&P500% (Gross) -11.01% -38.09% -13.06% -4.77% -3.20% -3.20% -20.36%
HDow % (Gross) -12.48% -35.95% -9.52% -3.59% -2.02% -2.02% -13.49%

Portfolios as of 3/31/2009, inception date 4/1/2002
The above performance information is shown net of the highest possible fee an individual may incur. Individual
returns may vary. Investors cannot directly purchase an index. Funds that attempt to mirror index returns will include
afee. There are 15 accounts eligible for five year average, 30 for the three year average, 41 for the one year average, 46 for
the 4w quarter of 2008 and 42 for 1Q 2009.
Please note that the above performance prior to 1/1/2007 was achieved while managing portfolios within the Quantitative
Choice program (QC) utilizing a core investment style. QC is a program guided by the Quantitative ratings of research
analysts, allows only equity and 25% cash in client portfolios, and the accounts are managed under certain criteria
dictating buy, sell, and hold decisions. Performance after this date was achieved while managing portfolios within the
Private Investment Management Program (PIM), PIM allows for greater flexibility in managing accounts. PIM managers
may choose their own investment style and can utilize virtually all security types, including stocks, bonds, cash(up to
40%), Exchange Traded Funds, Mutual Funds, and Alternative Investments, and the use of margin. Eligible securities are
not tied to any particular research rating. A Wachovia Securities advisory disclosure document is available upon request,
and includes a more detailed description of each program.
| can provide you with a list of all recommendations made in the past 12 months. It should not be assumed that
recommendations made in the future will be profitable or will equal the performance of the securities in the list.

1% Quarter 2009 Commentary

The first quarter of 2009 began with the caogd decline of the S&P 500
In fact, the market was down more th&Y% at the worst point during the first
quarter. However, by the end of the quarter the S&P 500éyqrienced a rebound
of 16% and by the time ofvriting this newsletteon May 8" is up over20% off of
the lows The interesting part aboutetde facts arthat traditionallya -20% decline

Wachovia Securities, LLOQViember NYSE/SIPC, is a registered brekealer and a separate nonbank affiliate of Wachovia Corpor@R407 Wachovia Securities,
LLC 85488



hasmeant that the stock marklead enterednto a Bear market and +20% increasewas asignal of a

new Bull marketwell, we have expeenced both in the first quartef this year. Normally, these types

of moves taketdeast ayear or more So why aml telling you this? Every investor understands that we
have experiencedne ofthe worst market declines since tfitzreat Depressio@.We hear about it every

day on the newsnd the fear factor has grasped hold of many investors and left them beaten ar
demoralized. As a money manager | see these emotions on a daily basis. Some people will rationa
poor investment performance with sayings 1|ike
companies with good yieldsfi Ilitcadne backor hAi el | , what <can | Bedro e
markets are a normal part of the busineed marketcycle and should be expectetherefore,you
should have a plan in place to defend your assebelieve one ofthe keys to financial survival is
having a sell discipline. While this newsletter is distributed to both clients as well as potential clients |
hope hat our clients will feel comforteh the fact that we have outperformed the S&P 500 through one
of the worst bear markets in recent history siathe beginning of the decline i®@ctober 2007. We
believe ths is due to our sell discipline and money management technigiiggu arenot a client do

you know the answers tbte followingquestions Do you have a sell discipline in place? What wil

you do if the stock market begins to fall again with the same emotional swings of the last year? Do
you have a plan in place to defend youfinancial future? What did you or your advisor do to
protect your assets over the last year during the decline?f_you have a difficult time answering
these questions or i_f s _weoreally cheedtd talk. | Ii beleve thdt eur a n
combination of tactical and strategasset management will help you see the stock manhketyour
financial futurein a new lightand help you better understanghere we are in these volatile and
uncertain times

As | write thisnewsletter the S&P 500 @nce agairin rally mode While it is nice to see the
stock marketrebound from theversoldlevels that were ceging so much fear during thmmost recent
down cycle we are using this as an opportunity to sell into the strengtbel thismarket is dudor a
correction and the rallyill need to take a breathérom the currenteuphoria There are twamain
opinions abouthe current markdtom analystspne is that we are currently experiencing a bear market
rally and should expect to see new lowsheTother contends that the worst is oaad we will trade
sideways for many yearsAlthoughl tend to agree thahe worst is over this does not mean that the
market will go straight upr down Bottoms in the stock market are a process not an event that occurs
on one day or over a few weekAs our clients know believe thastockmarkets are a representatiadn o
human emotions in the form of price. The emotions of the investing public have changed rapidly froi
positive to negative over the last few years and sometime even from week to week in almuosdaa bi
fashion. Those that focus on the short term swiags doomed to failure because their emotions not
logic control their decisions.

This is why | choose to ighore the news media that reports events and emotional swings dalil
The media always has an explanat i onydaydasisThevhy
media can often make people think they are missing out at tops and scare them into thinking the wo
as we know it is coming to an end whigne opportunity might bgust ahead This clowed judgment
could push peoplento making decisios they might lateregret. Often after extreme market swings if
one reflects on their feelings about the stock market after looking at aohbe S&P 50Qthey will
notice they were most pessimistic very near the bottom and most euphoric near théloopser,
donodt scol d your s.eThése emotons aroimal siece lumans apmgrasnmed
with the naturale s ponse of il Fli believie one 1of thEKevis tp havingba successful
strategy is found in_having adiscipline that removesthe emotions from your decision_making
process. However, as many have found over the last year this is often easier said than done and can t
many years to learn. Also, it should be noted thahunber of years does not guarantbat a person




will learn from their past mistakes eithehs Geor ge Sant ayana once pr (
cannot | earn from history are doomed to repea

For this reason | am proud to announce that Justin Lunde, whom many of you alreagdgrkshow
| have dewled to jointogether to increase the service we provide to you. As many of you have alread
experienced Justican help you understand yourasegic investment plasalled6 Envi si ono
helping you stay focused on your investment objectives durgggtiolatile marketsThis will not only
provide you with a much better understanding of where you stand during these volasléutmell
allow me to focus on the tactical investment strategy as | trade these nmarletgaily basis If you
have notyet met with Justin feel free to give him a call directly at (480)-2035 and he will gladly
review your situation free of charge help you dedrmine if you are on thpath to meet your goals.
Also, if you have a portfolio that has done poorly dgrihe last few years this might be an opportune
time to get a second opinion possiblyput your situatiorbackon the right track.l will gladly sit down
with you on a one on one basis and review your accounts persaintlly investment level

Alwaysremember that if the markets are open we are here to talk. Feel free to give us a call.
(800) 4536737 #2035 or #2014

Chart Commentary

In the below chasyou will notice that the overweight sectarsour porfolios at the end of the
1% Quarter weraveighted toward Cash, Healthcaemd Utilities. We also held positions in Consumer
Discrdionary and Technology dbwer weightings. We feel it ia positive sign for the markets that
Consumer Discretionary and Technologye gaining moreRelative Strengthversus the market
According to our sector rotation philodop the financial technology, and Consumer Discretionary
sectors are the first to rise when entering a new bull markeserotationsare makingus more bullish
for the longterm; however, we will need to see more folldlwroughin these sectorseforewe become
more committedo these marketsOf course if thestock markebegirs to show signs of weaknessice
againwe will increase our cash positiom defend our portfoliofom any down turns

Sector Performance
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Data Source: Standard and Poors. Chart represents S&P Sector Classifications



Portfolio Weightings vs.

S&P 500

Brett's PIM Portfolio 1st Quarter Sector Weights
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St r e is ghownas of the close of th&" Quarter. Due to the dynamic nature of the stock market the
positions and sector weightings may have changed by the date of thésaipoibl

Top Ten Holdings and Sector Relative Strength

Sector vs. S&P 500 | Shortterm Long term

AQUA AMERICA Utilities Energy D D
Consumer

BEST BUY Discretionary Materials C C

BIOGEN IDEC Healthcare Industrials D D

Consumer

EQUINIX Technology Discretionary C C

FPL GROUP Utilities Consumer Staples C C
Consumer

HANSEN NAT CORP Discretionary Healthcare C D

MORGAN STANLEY CHINA

FUND International Financials D D
Consumer

O REILLY AUTOMOTIVE Discretionary Technology C C

ROCKWELL COLLINS Industrials Telecom C C

SCHERING PLOUGH Healthcare Utilities C D

Short Term= RS Trending above 21 Day Exponential Moving average
Long Term= RS Trending above 63 Day Exponential Moving Average

Relative Strength measurém price performancef a stock or sector versusrajor market averagel' he above chart represents #eztorghat are currently
outperforming the S&P 500 on an equal weightedis.Relative strength does not necessarily indicate positive performance only that the sector is performing better
than the market as a whole.



We serve individuals and businesses in all areas imfvestment planning, including:

Portfolio managementHandle cliet assets for corporate and individual retirement accounts, all taxable
accountspension plangnstitutional funds, as well as for profit and Rprofit organizations.

Retirement planning-Help make the most of your employgwonsored retirement planscalRAs. Determine how much
you need to retire comfortably. Help manage assets before and during retirement.

Lending* (Access to lending services, through our affiliates) ines of creditHome mortgages, Corporate loans, Small
Business loans, Equipnefinancing, and 1031 Exchanges

Insurance** -Business and Personal insurance
Estate planning™* -Work with our estatg@lanning and trust specialists to review your wills and trusts, while helping to
preserve your estate for your intended heirs. Help witlefisary designations and reduce potential exposure to estate

taxes and probate costs. Coordinate with your tax and legal advisors.

Education funding Strategiesi Recommend investment and accumulation strategies to help you pay for your children's
educdion.

Risk management-Review existing insurance policiesVhen suitable, help find a new policy for your specific situation.
Investments-Determine your assetilocation needs while helping you understand your risk tolerance.

Employee and executivdenefits-Help your business attract and retain qualified employees through customized benefit
packages.

(Bookmark and check Brettdés website fvwwBretiAadretvseNetl v Uy
Also,reque st t o be add endil updatedBoy sehdingdhém ah enailat e
brett.j.andrews@wellsfargoadvisors.conwi t h A s ubmairli bep d @t es oYounmay dish@ll s ub |
direct at 800-4536737 #2014

*Lending and other banking services available through the Banking Services Group of Wells Fargo Advisors are offere
by banking and nebanking affiliates of Wells Fargo & Company, including, but not limited to Wells Fargo Home
Mortgage, aivision of Wells Fargo Bank, N.A., Wells Fargo Home Equity Group, a division of Wells Fargo Bank, N.A.;
Wachovia Bank, National Association; Wachovia Bank of Delaware, National Association; or Wachovia Financial
Services, Inc. All loans and lines of citeake subject to credit approval, verification and collateral evaluation. Products
are not available in all states. Certain restrictions apply. Contact one of our Financial Advisors for details.

2

**|nsurance products are offered through nonbauskirance agency affiliates of Wells Fargo Advisors and are
underwritten by unaffiliated insurance companies. Wells Fargo Advisors, LLC is a separate nonbank affiliate of Wells
Fargo & Company.

*** Trust services are offered through Wachovia Bank, N.Aadh@via), a national banking association and subsidiary of
Wells Fargo & Company, or Delaware Trust Company, N.A., a subsidiary of Wachovia. Trusts that have their situs in a
are governed by the law of Delaware, use Delaware Trust Company as the Yastieevia Trust does not provide legal
or tax advice. Be sure to consult with your own tax and legal advisors before taking any action that would have tax

consequences. Any estate plan should be reviewed by an attorney who specializes in estate plaaticenaed to
practice law in your stateAll estate planning services are provided with the participation of your personal attorney who
should review all such materials, Wachovia Bank, N.A. does not prepare Will and trust doduthestsmust be ditad

by your attorney.
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